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Green light to proceed to third dose level

Fluoguide announce green light to proceed to the third
dose level in the ongoing ph I/II trial in patients with high
grade glioma. The results from the second dose level are in
line with data from the first dose level in respect to safety
and tolerability and lights was detected in 100% of
patients. The data provide further validation of FG001
mode-of-action but we will await the complete dataset
from the dose-escalation phase of the trial before further
de-risking the case.

Reiterates previously communicated timeline

In conjunction with today’s press release, the company commented that

patient recruitment in the coming months may be slowed down due to the

COVID-19 pandemic, but that it still remains committed to the previously

announced timeline at this stage; (1) Middle of 2021: Result of first phase

(safety and selection of optimal dose), subject to number of cohorts; and (2)

Second half of 2021: Efficacy result from the second phase, including



estimation of the potential magnitude of benefit of FG001 in guiding surgery

of patients with high grade glioma.
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SEB is a member of, inter alia, Nasdaq OMX Nordic, Oslo Stock Exchange, the

London Stock Exchange, NYSE Euronext, SIX Swiss Exchange, Frankfurt Stock

Exchange, Tallinn Stock Exchange as well as certain European MTF's such as
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The current market price of the securities shown in published research

reports is the price prevailing at the close of the business day preceding the

date of publication, save where such price was more than 5% different from

the price prevailing as at the time of publication, in which case it is the latter.
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The securities discussed in SEB research may not be eligible for sale in all
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and agent/salesman registration or licensing requirements.

A full list of disclosures for companies mentioned in SEB research in which we

have research coverage can be found on our research website

Methodology
Final consideration as to any valuations, projections and forecasts contained

in this report are based on a number of assumptions and estimates and are

subject to contingencies and uncertainties, and their inclusion in this report

should not be regarded as a representation or warranty by or on behalf of the

Group or any person or entity within the Group that they or their underlying

assumptions and estimates will be met or realized. Different assumptions

could result in materially different results. Past performance is not a reliable

indicator of future performance. Foreign currency rates of exchange may

adversely affect the value, price or income of any security or related

investment mentioned in this report. In addition, investors in securities, such

as ADRs, whose values are influenced by the currency of the underlying

security, effectively assume currency risk.


